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JHsi :
Independent Auditors' Report on Audit of Annual Standalone Financial Results and Review of euarterly
Financial Results of Xelpmoc Design and Tech Limited pursuant to Regulation 33 of the Securities and
Exchangg Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Xelpmoc Design and Tech Limited

Opinion and Conclusion
We have (a) audited the accompanying Standalone Financial Results for the year ended 31 March, 2023
and (b) reviewed the Standalone Financial Results for the quarter ended 31 March, 2023 (refer ,other
Matters' section below), which were subject to limited review by us, both included in the accompanying
'Statement of Standalone Financial Results for the euarter and year Ended 31 March, 2023, (the
Statement) of Xelpmoc Design and Tech Limited (the "Companyt), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ,,Listing Regulations,,).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the standalone Financial Result for the year ended 31 March, 2023:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the year then ended,

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31 March, 2023
With respect to the Standalone Financial Results for the quarter ended 31 March, 2023, based on
our review conducted and procedures performed as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to believe that
the Standalone Financial Results for the quarter ended 31 March, 2023, prepared in accoroance
with the recognition and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended 31 March, 2023:

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA,,s) specified
bilities under those Standards are further described in the
tandalone Financial Results section of our report, We are
th the Code of Ethics issued by the Institute of Chartereo
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Accountants of India ("lCAl") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion

Management's Responsibilities for the Standalone Financial Results:

This Statement, which includes the Standalone Financial Results, is the responsibility of the Company's
Management and approved by the Board of Directors for issuance. The Standalone Financial Results for
the year ended 31 March 2023 has been compiled from the related audited standalone financial
statements. The Company's Board of Directors are responsible for the preparation and presentation of
the Standalone Financial Results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the reeognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

ln preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended 31 March, 2023:

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's repoft that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
. ldentify and assess the risks of material misstatement of the Annual Standalone Financial

Results, whether due to fraud or error, design and perform audit procedures responsive to



those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
ACt, we are also responsible for expressing our opinion through a separate report on the
complete set of annual financial statements on whether the company has adequate internal
financial control with reference to financial statements in place and the operating
effectiveness on such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results made
by the Board of Directors.
Evaluate the appropriateness and reasonableness oFdisclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.
Conclude on the appropriateness ofthe Board of Directors'use ofthe going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content ofthe Annual Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.



(b) Review of the Standalone Financial Results for the quarter ended 31 March, 2023
We conducted our review of the Standalone Financial Results for the quarter ended 31 March,
2O23 in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim'Financial Information Performed by the lndependent Auditor of the Entity', issued by the lCAl. A
review of interim financial information'consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and other
revieW procedures. A review is substantially less in scope than an audit conducted in accordance
with SA specified under section 1a3(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

Emphasis of Matters:

We draw attention to note no. 1.1 in the financial statements which deals with the impairment
of investment in unquoted equity shares amounting to Rs. 3,08,76G.28 (in 000s') for the quarter
ended 31 March 2023 and Rs. 2,75,535.81 (in 000's) for the year ended 31 March 2023. These
impairment losses are charged to the statement of other comprehensive income(OCl) as these
investments are fair valued through OCl. As significant investment of the Company are in
unquoted equity instruments where no observable market inputs are available, the company
has got all its investment valued by registered valuers, who considered various factors,
including available historical data, projections, and a recent valuation report related to fund
raising or further issuance and basis such valuation and conservative management assessment,
impairment loss has been provided for the financial year ended 31 March 2023.

The standalone financial results include the results for the quarter ended 3i. March 2023 being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our report on the Statement is not modified in respect of these matter.

For JHS & Associates LLP

Chartered Accountants
Firm's Registration No.133288W /

Huzeifa Unwala \
Partner
Membership No.105711
U DIN: 23105711BGSHVJ7522

Place: Mumbai
Dated:



JHS :
lndependent Auditors' Report on Audit of Annual Consolidated Financial Results and Review of Quarterly
Financial Results of Xelpmoc Design and Tech Limited pursuant to Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Xelpmoc Design and Tech [imited

Opinion and Conclusion

We have (a) audited the accompanying Statement of Consolidated Financial Results for the year ended 31
March, 2023 and (b) reviewed the Consolidated Financial Results for the quarter ended 31 March, 2023 (refer
'Other Matters'section below), which were subject to limited review by us, both included in the accompanying
'Statement of Consolidated Financial Results for the Quarter and Year Ended 31. March, 2023' (the Statement)
of Xelpmoc Design and Tech Limited ("the Parent") and its Subsidiary (herein together referred to as the "the
Group"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us and
based on our consideration of report of other auditors on separate financial statements of the Subsidiary
and associate referred to in Other Matters section below, the Consolidated Financial Results for the year
ended 31 March,2023:

1) includes the results / share of profit or (loss) of the following entities:

Name of Entity Relationship

Xelomoc Desien and Tech Limited Parent
Xelpmoc Desisn and Tech UK Limited Whollv Owned Subsidiarv
Signal Analytics Pvt. Ltd. Subsidiarv
Soultrax studios Private Limited Step Down Subsidiary
Xperience India Private Limited Associate company

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in lndia of the consolidated net profit and consolidated total comprehensive income and other
financial information of the Group for the year ended 31 March, 2023.

Conclusion on Unaudited Consolidated Financial Results for the quarter ended 31 March, 2023
With respect to the Corisolidated Financial Results for the quarter ended 31. March, 2023, based on our
review conducted and procedures performed as stated in paragraph (b)of Auditor's Responsibilities
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section below, nothing has come to our attention that causes us to believe that the Consolidated
Financial Results for the quarter ended 31 March, 2023, prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 31 March, 2023

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 143(10)
of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the "lCAl")together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results forthe year ended 3L March, 2023 underthe provisions of the Rct and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the lCAl's Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained
by other auditors in terms of their reports referred to in other Matters section below, is sufficient and
appropriate to provide a basis for our audit ooinion.

Management's Responsibilities for the consolidated Financial Results:

This Statement, which is the responsibility of the Parent's Management and approved by the parent,s Board
of Directors, has been compiled from the audited consolidated financial statements for the quarter and year
ended 31 March, 2023. The Parent's Board of Directors are responsible forthe preparation and presentation
of the Consolidated Financial Results that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Boards of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions ofthe Act for safeguarding ofthe assets ofthe
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of this
consolidated Financial Results by the Directors of the parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included
in the Group are responsible fqr assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Boards of Directors either intend to liquidate their respective entities or to cease
operations, or have no realistic alternative but to do so.



The respective Boards of Directors of the companies included in the Group are responsible for overseeingthe
financial reporting process of the Group.

' Auditor's Responsibilities

(a) Auditorrs Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results

for the year ended 31 March, 2023 as a whole, are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercisd professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Consolidated Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, under Section 1a3(3)(i) of the Act, we are

also responsible for expressing our opinion through a separate report on the complete set of
annual consolidated financial statements on whether the group has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial result made by the Board of
Directors.
Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.
Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable,

V



' Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of
the entities within the Group to express an opinion on the Annual Consolidated Financial Results.
For the entities included in the Annual Consolidated Financial Results, which have been audited by
the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

Materia.lity is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31 March, 2023

We conducted our review of the Consolidated Financial Results for the quarter ended 3i. March,2O23
in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial
Information Performed by the Independent Auditor of the Entity', issued by the lCAl, A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SA specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and
Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations,2015, as amended, to the extent applicable.

Emphasis of Matters:

We draw attention to.note no. 12 in the financial statements which deals with the impairment of
investment in unquoted equity shares amounting to Rs. 3,08,765.28 (in O00s') for the quarter ended
31 March 2023 and Rs. 2,75,535.81 (in 000's) for the year ended 31 March 2023. These impairment
losses are charged to the statement of other comprehensive income (OCl) as these investments are
fair valued through OCl. As significant investment of the Company are in unquoted equity



instruments where no observable market inputs are available, the company has got all its
investment valued by registered valuers, who considered various factors, including available
historical data, projections, and a recent valuation report related to fund raising or further issuance
and basis such valuation and conservative management assessment, impairment loss has been
provided for the financial year ended 31 March 2023.

The Staiement includes the results for the Quarter ended March 3I,2023 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us. our report
is not modified in respect of this matter.

We did not audit the financial statements of two subsidiary included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 57,48G.31 (ln '000) as at March 3L,2023
and total income of Rs.7,258,15 (ln '000) and Rs. 15,129,1.0i|n '000)forthe quarter and year ended
March 3\,2023 respectively, total profit/(loss)aftertax of Rs. -I,484.23 (ln'000) and Rs. -20,757.g4
(ln '000) for the quarter and year ended March 3!,2023, respectively, and total comprehensive profit
of Rs' -1,484.23 (ln '000) and Rs. -20,757.841n '000) for the quarter and year ended March 3!,2023,
respectively, and cash flows (net) of Rs. 2888.51 (ln '000) for the year ended March 3t, 2023, as
considered in the financial statement.

These financial statements have been audited by other auditors whose reports have been furnished
to us by the Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated under Auditor's Responsibilities section above,

The accompanying consolidated financial results includes the audited financial results in respect of
associate in which the share of loss of the group is Rs. -3,046.61 ('OO0), which have been audited by
us.

our opinion on the statement is not modified in respect of the above matters.

For JHS & Associates LLP

Chartered Accountants
Firm's Registration No.1.33288W /

Huzeifa Unwala
Pa rtner
Membership No.105711
U Dl N : 23105711BGSHV13040
Mumbai
Dated: 30 May 2023
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o Othcr (hm prchensive lncomc

Items that may bc reclassified to profit or loss

(a) ll.emeasurements of defined benefil plans

(b) lnconre tox Bffeot

liems that will not be rcclEssified to profit or loss

(a) Net (loss)/gain on disposal ofequity
Inslrumonts

(b) Net (lossYgain on FVTOCI e4uiry
secufltles

(c) Income tax effect

(30? 6r)

77 42

(3,08.766 28)

64.236 24

848

(e e3)

(34s 921

87 06

8.t9t 42

(r.7r | 0r)

(307 6l)
77.42

lt 48

(2,?5,53s 8 | )

5 7.9E8 84

(34s e2)

8? 06

4.732 39

t.29.097 48

(26.298 72)

Othcr Comprehe nsivc income for the pcriod
(net of trrca)

(2,44,160.23' ( r.45) 5.22 1.55 (2,17,76E.6E1 1,07,272.29

7
Total Comprehcnsivc income for the period
(5+6) (2,75J3S.03) (38,68S.t9) (43,262.39', (3,55,239.68) (2rJ08.re)

It

9

t0

Paid-up equity share capital (face value ofRs l0
pcr snare)

Rcserves i e Othcrcquity

[lrnings I'er Shrre (f,PS)

(a) Ilestated llasic (Rs)

(b) Restated Diluted (Rs)

t,45,284 l3 1.45.284 l3 | ,44.784 t3 t,45.284, t3

4,94.936,93

t"44.784 tl

7,75,rJ09 3 |

(2.t4)

(2 0e)

t2 67)

(2 60)

(3 42)

(3 28)

(9,48 )

(e 23t

(e 08)

(8 82)

rEP'SisnotannualisedforthequarterendedMarch3l 2023.quarterendedDecemberil,2022andquarterended

,\b

le



xE f ptvi itCD-EsrcT nnn ro cH rll lrnrrl: n
Rcgistered Ollict: #l7,4th Floor, Agies Building. lst'A'Cross,5th Bloc( Koramangala, Bengaluru - 560 034, Kamataka. lndir.

CIN ; L72200KA2015PLCO82873
Strtcmcnt of Stsndrlone A$ets rnd Lhbllitlcs rs rt Merch 31. 2023

Rupces ln '000

As rl
March 31.2023

(Audltrdl

As rt
Mrrch 31.2022

(Auditcd)

4,4W,20

35,803 96

s9 74

t3,787 67

2,150 00

3,8E,3 15.96

s,798 73

4.632 42

l,E86.E3

197 40

49 86

1,009 97

6.22,s62 6l
3. I 05.28

3.870 00

4.54.9S7.68 632.682.95

t,92.004 00

t3,356 44

r3,48 | l0
6t,t35 98

l 0,523 80

2,68,943 69

t7,460 74

I,16,135 59

2 r,008 84

4,189 80

1 ln tot 1, 427.734.(#

7.65.459.m 10.60.421.6r

I,45.284 l3
4.94,936 93

1,44.784 t3
7,75,809 3 |

6.40221.M 9.20.593.44

22,t74 85

3,440 69

47.916 35

2,290,66
l 09 969 9s

73.53 r.$) 1.12.260.61

269 E)

3,4t8.49

| 7,045.06
26.27t 63

3,979,8s
72t 03

344 28

3,982,04

l E.95s 63

3.883 72

401 90

s r .706.07 27 -467.51

7.65.459.00 t 0.60.42t.62
Plea,se see the accompanving note.J lo lhe standalone linancial re.rults

' 
\a'
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XELPMOC DESIGN AND TECII LIMITEI)
Regstcrcd Oftice: # 17, 4th Floor. Agies Buitding, lst ' A' Cross, 5th Block, Koramangala, Bengaluru - 5 60 034, Karnataka, lndia

CIN : L72200KA20 | 5PLC082873
Strndrlone Strtcment of Cesh Flows

Rupces ln'000
Ycrr endcd Mrrch 31,

2023
Ycrr cndcd Mrrch 31,

2022
A. CASH FLOW FROM OPERATINC ACTIVITTES:

Profit Before lncome Tax

Adjurtmcnt3 for:
Depreciation and Amortization Expense

Interest lncome

lntcrest cost on Lease Liability
Unrcalised (gain)/ loss on mutual funds

Realised (gain)/ loss or mutual funds

Shue based payments

Bad Debr wnrten Off
Provtsion for Doubtful Debt / (net offreversal)
Carn on Sale of assets

Asset wnttcn off
Loss on sale of investments

Excess provisron written back

Remeasurernents of defined benefit plans

fl,41.458.35 )

| 6,482 05

(618 r9)

2,537 92

6,t23 3e

( r8.968,07)

74,27t 3l
20,8s5.88

(20,8s5 E8)

(zte 37)
27 49

(692, r3)
(307,6 r)

(l,34,927 6l)

893 15

(5,2r 7 89)

t,696 55

(8,077 02)

82.430 89

I,585 l7
2t,438 32

(t7 s3)

|,776,02

505 55

G45 92\
7E,6J6.79 96,(t67,49

Opcrrting Cash Flows Beforc Worklng Crpitrl Chrnges
Adjuetmcnts for:

(lncrcasc)/Decreass in Others (Non-Current Financial Assets)
(lncreaseVDccrcasc in Non currcnt assels

(lncrease)/DecreasE in'[rade Receivables (Curren()

(lncrease)/Deorease in Othcrs (Cunent Financral Assets)
(lncrease)/Decrease in Other Curent Assets

I ncrease/( Decrease) in Provisions (Non-Cunent)

Increase/(Decrcase) rn Trade Payables

I ncrease,/( Decrease) in Other fi nan cial I iabi I itics ( Current)
I ncrcase/( Dccrcasc) rn Other current I iabi I ities (C unent)
Increase/(Decrease) in Provisions (Currsnt)

(62,t21.56)

12,692 45)

303 76

( | 5,895 70)

(40.t21 t4)
(6,334 00)

l. t50.03
(637,83)

7,1l6 00

96, I3

319. r3

(3Er60.r2)

28 l5
(303 7(r)

(r 1,r03 47)

8,020 65

(2,835 02)

849 t2

2,737.01

7,490 r5

2.437 58

t98 85

(56,502.08) 7,5r8.26

Crsh Gcncrrtcd from / (uscd) in Opcrntions
Income tax refund received

Income Taxes Paid

(1,1eJ23.64)

3,685 06

u.751.221

(30,74L86)

9,t85 87

( 1,007,66)
Nct Cesh Flow from Operrtlnq Activltiee ( r,20Jt9.E0) (22,563,65)

B, CASTI FLOW FROM INVESTING ACTIVITIES:
Payment for Purchase ofProperty, Plarrt und Equipment
Proceeds frorn sale of fixed assets

Proceeds fronr rcdenrption oimutual fundV bonds

Deposrts wrthdrawni ( Placed)
lnterest llsceived
lnvestnlen$ in Mulual Funds / Bonds
Investment made

Sale of Investrnents

(4.7 59.27\

247.03

2.30,996 25

371 32
(t.4 t.296.25)

(58,3 73,80)

2En2

(t,652.29)

2l 19

1,9 r,089 s5

20,236 J6
5.2t7,89

(3,17,78e 94)
(t8,921 ,73\

5.072.55
Nct Crsh lilow from lnvesti 29.406.30 flJ6.732.02)(], CASII FLOW FROM FINANCING ACTIVITIES:

Payment ol' Lease liabilitres
Proceeds fronr Prelerential allotment ofshares (net)
Proceeds ti'onr allotment ol'shares under ESOP scherne (including
pendrng allotnrent)
Intercsl exncnses

(9.849 07)

7r600

t2.531 92\

2.66.879 00

759 t5

Nct Crsh Inflow/ (Outflow) l-roni Flnrncins Activities ( I I,670.99) 2.67.63E, | 5
D. Net lncrcrse/(Dccreasc) in Cash rnd Crsh Equivalcntr

Cash and cash equlvalents at the beeinninc ofthe vear
( | ,02,654.49)

1.r6.t35 59

I,08,342.4E
7 793.t1

Cruh nnd creh cquivrlents rt thc end ofthe yerr 13.4$.r0 r.r 6.135.59

#



Notes:

4

The above financial results for the quarter and year endcd March 31,2023, have been revicwed by the Audit
Cornmittee and approved by the Board of Directors in their respective meetings held on May 30.2023.

'lhe standalone financial results of the Company for the quarter and year ended March 31,2023 are available
on th€ National Stock Exchange website (URL: gw_rqrrc_u.(g_\jpJ_n). the Bombay Stock Exchange (IJRL:

fy:i:1X;gi nd iq. !O!1), and on the Com pany' s website ( L lRL : w_g11.,rglgr r r oc. i rl).

The Standalone financial results has been prepared in accordance with the principles and procedures oflndian
Accounting Standards ("lnd AS") as notified under the Companies (lndian Accounting Standards) Rules.
2015 as specified in Section 133 of the Companies Act,2013 read with SEBI Circular No.
Cf R/CFD/FAC16212016 dated July 5. 2016 and other recognized accounting practices and policies,

During the year ended March 31, 2019, the Company completed an lnitial Public Ofl'ering (lPO) of its shares

consistingofafieshofferofe4uitysharesofRs. l0eachatapremiumofRs.56pershareandadiscountof
Rs. 3per share to retail investors. The proceeds ofthe fresh offer component from the IPO amounted to Rs.

2,01,467.18(Rs. in | 000s) (net of issue expenses). The equity shares of the Company were listed on NSE and

BSE effective February 04, 201 9. The company has un-utilised amount ol'Rs. 8.007.90 (Rs. in I 000s) at the

beginning of this quarter.

The details of the utilisation of the unutilised amount
2023 is as tbllows -

of IPO proceedr-arring the quarter ended 3 lstMarch

(Rs. in 1000s)

r'l'he Cornpany has obtained approval of 100% present and voting shareholders fbr variation o1'the objects ofthe
IPO (lnitial Public Ol}'ering) in the Annual General Meeting of the conrpany helcJ on 30'r' Scptember 2020.

The details of the utilisation of the IPO proceeds as on 3 l'rMarch 2023 is as fbllows -
(Rs. in 1000s)

Objccts ofthe Issue upon
vnriation of the objects*

Amount
available

for
utilisntion

upon
verietion

Utilised rfter
vrriation of
objects from
October 01,

2020 tiil
December
3t.2022

Unutiliscd
tmount ss

on
Dccembcr
3t,2022

Utilisrtion
during the

quarter
ending

March 31,
2023

Unutilised
amount as
on Mnrch
31,2023

Purchase oflT hardwore and
network equipments for
development centers in Kolkata
and Banealore

8,6 r3.40 605.50 8.007.90 675.90 7.332.00

Funding working capiial
recruirements of the Comoanv.

t.03.465.68 r.03,465.68

Ceneral corporate
purposes(including savings in
ot'tbr related exoenses)

10,202.56 t0.202 s6

Total r,22,281.64 t,14,273.74 8.00?.90 675.90 7,332.00

Objects of the Issue for which IPO proceeds utilized ss on March 31,2023 Utilization upto March 31,
2023

Purchase of lT hardware and network equipment's tbr development centers in
Kolkata and Hyderabad

2,541.191

Purchase offit outs for new development centers and Hyderabad 719.792

Funding working capital requirements of the Company. | ,45.142.7 t]

General corynrate purposes (including savings in offer related expenses) 45,129.49"

Totrl t ,94, 1 35. 18

A

I

;*-*--d"



I Rs 1,261 79(Rs.in000's)utilisedbelorevariationoftheObjectsofthelssueandRs. 1.281 10(Rs in000's)
ulilized after variation of the Objects of the Issue

z L/tilised before variation of the Objects of the Issue.for original object i.e .for purchase ofJit outs.[or new
development centers in Kolkata and Hyderabad,

r Rs 41,677 03 (Rs ltt 1000s) utilised before variation of the Object.s o!the lssue and Rs t,03,465.68 (Rs ln
I 000s) utilized after variation of the Obiects of the Issue

' Rs 35,526.93 (Rs. In 1000s) ulilised before variation of the Objects of the Issue and Rs. t0,202 56 (Rs ln
1000s) utilized ofter varialion o/ the Objects of .the lssue

IPO procecds net of IPO related expenses which remain unutilised as at 3 lst March 2023 temporarily invested in
debt mutual.f'unds Rs. 4,575.036* (Rs. in 1000s) and balance with banks Rs.3,499.93 (Rs. ln 1000s)

iValue statcd represents investnrents which are marked to nrarket as at Mar.ch 31.2023.

5. The Company has allotted 7,20,000 equity shares ofl tbcc value of Rs, l0 each ar price of Rs. 3?5 cacn
(including a premium of Rs. 365 each) on preferential basis to Qualified Institutional Investor. The Company
has allottcd the said Equity shares at its mseting of the Management Committee of the Board of direcrors held
on 24th August, 202 l. 'l'hc proceeds ol'such allotment has becn reccivcd by the company as on 24rh Augusr.
2021 and thc unutilised portion has been temporarily investcd in dcbt mutual tirnds Rs. 1.62.3 12.95. (Rs. in
000s) and balance with banks Rs. 1,904.32 (Rs. in 000's) as on 3 lst March 2023

The details of the utilisation of the procecds as on 3l't March 2023 is as tbllows: (Rs, ln 1000s)

Procceds utilized for Utilisation upto
December 31.2022

Utilisntion during
the quarter ended
Mnrch 31.2023

Utllisatlon upto
March Jl,2023

Investment in UK
Subsidiun 9,2 80.E2 3.507.65 t2.188.47
'I'ender Deposit tbr MP
-l'ourism 9,000.00 9.000.00

Other (ieneral Purposes 38.597.0 | 47,488.02 86.085.03

Total Utilised 56.877.83 50,99s.68 t.07.873.50

tValuc statcd rcprosents invcstments which are marked to markct as at March 31,2023.

Retirement and Other statl'benelits are provided tbr the year ended March 31,2023, has becn calculatcd on
actuarial basis.

The Code on Social Security, 2020 ("Code") relating to enrployee benelits during employnlent and post-
cmploymcnt bencfits rcceived Presidential assent in Septcmhcr 2020, The Codc has been published in the
(iazettc of India l-lowever, the date orr which the Code will corne into et'lbct has not heen notified. 'l'he

Company will assess the impact of the Code when it comes into elfect and will record any related impact in
the pcriod the Code hecorrres etfcrctive.

'l'he Company is required to disclose segment intbrmation based on the 'ntanagernent approach' as <tetjned
in Ind AS 108 - Operating Segments. which in how thc Chiet'Operating Decision Maker (CODM) evaluatcs
tlre ()o11psny's perfomtancc and allocatcs rcsourccs bascd on the analysis oi'lhc various pclfbrmancc
indicators. In the casc of the Cornpany. the C'ODM revisws the results of the Comparry as a wholc as the
Contpany is prinralily cngaged irt the business ol'softwarc dcvcloprncnt scrvices. Accortlingly, thc Corrrpany
is a single CG(J. hcnce single segmenl The inlbrmation as required undcr lnd AS 108 is availahle directly
fiom the financial results. hence no separate disclosure on segnlent inl'ormation is given in these standalone
I'inancial results

'l-he principal business ofthe company is to provide technology services antl solutions, the company tloes not
fall into the definition of Non-Banking Finance Company as per the Reserve Bank of lndia Act, 1934.

10. Ihe oonlpany docs not have any exceptional items to report fbr the above



ll. Valuation of lnvestments in unquoted Equity shares :

'l'he Company for its non-current investments has reognizcd a loes sr hir value of inv€stments
through other comprehensive income (OCl). For thcqurrcrcndcd tllrrtr 31,2023, the los amounted
to Rs. 3,08,766.28 (in 000s') and for the year cndcd Mrdr 31.2(Il3.tbc bss amounted to Rs.
2,75.535.81 (in 000's)

The valuation of these investmenn was performed by a regissod veluct who considered various
factors, including available historical data projections, md a rwcnt vahntion r€port r€lated to fund
raising or further issuance. Additionally. the cument markel rcnarios arad relatcd oonditions were taken
into account during the valuation pKrcess.

During the year endcd March 3l, 2023, the Company h8s is$ed and allotted 50,000 equity shares upon
conversion of Stock Options granted pursuant to Xelpmoc Design urd Tech Limited Employee Stock
Option Scheme 2019, Consequent to these allotments tlre paid-up capital of the Company stands increased
to Rs. | 4,52,t4, | 30 comprising of I ,45,28,4 | 3 equity slurcs of frce valuc Rs. l0/- each

The Statutory Auditors of the Company have issued an unmodified rcport for the annual standalone resulls
ofthe Company"

The figures lbr the last quarters ended March 3 | , 2023, and March 3 | . 2022, are the balancing tigures between
auditcd figures for the full financial year ended March 31. 2023 and March 31, 2022 and rhe unaudited
published year-to-date figures up to December 3l ,2022 and December 7l .2021 respectively, being the date
of the cnd of the third quarter of the rcspcctive financial ycar which were subjccted to limited rcview.

'l-he Board of Directors at their meeting have not ,ecorr.nd.d lny dividend,

'lhe Company does not have any exceptional items to repon.

Prcvious quarter/ycar figures arc regrouped and reclassified wherever necessary.

Investor complaints:

lnvestor Complaints pending at the beginning of the quarter - Nil,
Received during the quarter - Nil,
Disposed during the quarter - Nil, and
Remaining unresolved at the end of the quarter - Nil.

For and on behalfofthe Board ofDirectors of

12.

r3

t4

l)

t6

t7

l8

Xelpmoc Design and

,nYugl

Srinives Koora
Wbole Time Director &
(DlN: 07227584)

Place: Hyderrbad
Drte: May 30,2023

I



XELPMOC I
Rcgistered Oflice f l7,4rh Floor, Agics Burlding. lsr .

CIN L
Srstem€nt of Conrolkbtcd !l!lncirl

IESIGN AND TECH LItUITH,I
\' Cmss, 5th 8lock, Korrmurgal
r2200KA20 I 5PLC082873
rcrulis for thr ourrter rnd van

N. Beng,aluru - 560 034. Kamataka, India,

'ended Mrrch 31.2023
(Rupces in '000 excql per share data')

sL.
NO.

Prrticulers Qurrtcr ended Yerr endcd
Mrrch 31,

20?3 31,2022
Dcccm ber Mrrch 31,

2022
Mrrch 31,

2023
Mrrch 31.

2022

I

Incomc

a) Rcvcnue from Opcratrons

b) Other lnpome

(Unrudlted) (tlnr uditcd) (tlnrudited)

18,553 2 |

4. t89.50

(Audltcd) (Audlted)

31.226.33

5,326.2E

39,t21 35

5,3s6 80

t,47.420 60

16.663 89

80.54E 23

12 676 06
Totrl lrcome ({ + b) 3ts52.61 44,418,14 72.742.70 t.64.0t4.49 93224.29
Expenees

a) Employee Benefits Expcnsc

b) Finance Costs

c) Depreciation and Amortization Expense

d) Other Expenses

39,379.33

799t1

5, t47 04

25,524 tl

s r.3 17.98

774 45

4,784 34

35.669 64

33,936.23

299,42

43.634 S8

r.80.900.93

2,537.92

t6,973.42

L2.1,?11 lg
3.26355.{3

l,39.507 50

893 t5
R7'146 00

Totrl Expcnres (r + b + c + dt 70,849.59 92,546.41 77,870,23 2.27.746.64

J
Profit beforc lhrre of nct profits of invcrtmcnts
rccountcd for uclng cqulay mcthod tnd tar fl-2)

(32r96.9r) (48,066€6) (5s.r 27.s2) (t)62,270.941 ( | ,J4,522.35)
Shrre ofNet Prollt / (Loss) ofAssochtcs rnd Jolnt
Venturcs rccourted usins Equitv mcthod (2, I s0 00) (68.2 r)

5 Profit Beforc Trx (3+4) (32Je6.e8) (.tE,068.26) (55,t 27.S2) ( |,64.420.94) (1,34*590,s6)
6 'l'rx Expcnsc

Current laxes

Detbned'faxes 262 0s (26 43,
45 02

(5.692 55) (4,042, I t)
45 02

(6.292,:17 |

fg{_$-1E1qgnsc 262.05 (126.43) (5,647.53) (4.0{2. l r ) (6,24735\
7 l'rolit/(l!ls.s) fnr tlle [!I'og(5{I_ _ (32-r39.0s) (4?94t.83) (49,479.991 ( I,6{tJ7t.&}) 0,28343.221
x

othcr Comprehcnsive
Incomc

llcms thlt mny bc rcclrssified to profit or loss

a) Remeasuremon6 ofdefined benefit plans

b) Insonrc t&x effect
c) Exchange diflbrences on translation of

Forergn Operations
Itcms thnt wlll not bc reclessifled to proflt or loss

n) Net (loss)/ gain on disposal ofcquity
lnstruments

b) Ner (loss)/gain on FVTOCI equity securiries
cl Income tax effect

(307,6 | )

77 42

443 54

(3.08.766,28)

64.236 24

50 58

848

(9 93)

(345 92)

E7 06

8,19 t,42
(1.7il 0t)

(3076r)
77 42

(t322s)

fi,48

(2.7s.s35,8 r)
57.98It 84

(34s 921

87 06

4.?32 39

t.29.097 48

t26.2911721
Othcr Comprehcnsiye Income tor the pcriod (nct
ol trxcs) (2,44J | 6.6E) 49,12 6.22 1.56 (2, | 7,900.93) t.0?.272.30

I .1pt4.-c-s:T-Lr:.!-ei:l"v".9it:g_'r-e.-l9ltl-"_p,gtgd*(71!) QJ6,E1S.7l)

(33.048 26)

48e 23

(32,559.03)

(47,892.7 | ) (431s8.44) (3,7t,279.711 (2 |,070,92)
0 Profit / (Lo$) rltributrble to

Owner ofCompany

Non- Controll ing intercsts

(46.435 56)

( r,506 27)

(47,94 t.E3.1

(49.479 99\

(49,{79.99)

( |,57,282 0o)

(3.096,83 )

( |,60J7E.83)

| .28._?43 22 )

I
ll Totrl Comprchensive Income rttrlbutrble to

Owner of C-'ompany

Non- Controlling interesLs

(2,77,3U%\

489,23

(2,76t7s.71)

(46,386"44)

( r,s06,27)
(47,{192.7 | )

(43.258 44)

(43.258.,14)

(3,7s, r 82,94)

(3,096,83)
(3.1t.219.71\

(21,070 92)

(21,070.92

l2

t3

Paid-up equity share capital (face value ofRs l0 per
shBre)

Reserves i e Otherequity

r,45.284 t3 | .45.284 t3 t.44.784 t3 1.45.284, | 3

5.26.063 32

| .44,7t4 t3

8.26,886 23
4 Errnings per Equity Shrre /EIIS/*

(a) Restated Basrc (Rs)

"--_(ttll!9-sgt_qg--D_rlu_r-"-d_j$l

(2 24\
(2 tgl

(.3 30)

(3.22\
(1 42\
(3 28)

ill0s)
( l0 76)

(e 07)

(8 80)
.EPS is not annualised/or the quorter ended March 3t.2023, quarter ended Decemher'3j-, ?022 andquar:riiiiiti uircn 31, 2022

Please see the accontpanying nolcs to the utnsolidatedjnancial result

I
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XELPMOC DESIGN AND TECH LIMITED
RcgisteredOflicel #17,40rF-loor,AgicsBuilding. lst'A'Cross,5thBlock,Korarnangala.Bcngaluru-s60034,Karnataka, lndia.

CIN: L72200KA20 I 5pLC0828?3

'----- 
nupeu n'nOi

As st
Mrrch 31,2023

(Auditedl

As rt
Mrrch 31,2022

(Audltedl

8,785 58

3 5,803,96

8,9t6.67

75 88

3.88.1 t5 96
5.798 73

4,970.21

| .886 83

t97 40

49 86

6.22,562,66
3" r06 28

3.870 00

4.52.666.9.' 6Jr,673.03

2.21,9t9.59

19.409 44

l 7,770, I 8

300 00

62,953.20

|.897.26

3.20.ts4 32

t7.460 74

1,t7,536 t6

21.44t 05

4. t89,80
3,54,249.61 4.t0.782.07
t.06.916.66 l t.12.455.10

1.45.284 l3

87.50

5,26,063 32

1.44.784.t3

87 50

8,26,8E6 23

6.7t.434.95 9.7r.157.86
6.128.3 |

6.77.5(13-26 q.71.737.86

22.t74 85

3,440 69

47.9t6 35

2,290 66

| .t0.024 7 |

73.53 r.E9 t.t2.31s.37

269.59
4,360 r4

| 7,045.06
2E,561 6E

4.863 52

721 03

344 28

4,087 85

| 9.658 87

3,883 72

40t 90

525

55,82 r.52 28,38t.91
'I'O'I'A, L EQT,I ITY AN D ]ABI LITI E.S 8.06.9 | 6.66 I 1.r2.45s.r0

Please see the accompanying notes to (he consolidatedJinancial resuh
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_Qq$Sliq49g_q!4"m cn t of Crsh Flows
ln '000

Yerr endcd Mtrch Year cndcd March 31,

A. (]ASTI FI,OW FROM OPERATINC AC'TIVITIDS:
Profit Belore lrrconre l ax
Adjustnrenls for:
Deprccration and Arnortrzation Expense

lnterest Inconrc

Interest cosl on Leasc Liability
Unrealised (gain)/ loss on mutual funds

Realised (gain)/ loss on mutual firnds

Sharc bascd paymcnts

Share o l' loss of assootates

llnd Debt Wrrtten Ofl'
Provisron tbr Doubtlill Debt (net offreversal)
Gatn on sale ofassets

Asset lvritten off
Profit/l-oss on sale of Associatcs through P&L
Foreign Currency Translation Reserve on foreign operations

Exccss provisron written back
Renreasurements of dellned benefi t nlans

( r.34,590 56)

It93 ls
(5.6t5 65)

l.4ti5 92

(8.077 02')

82.410 89

68 2l
1.585 37

2t,4)8 37

( r7 s:r)

t.716 02

300 67

_GlI,??l

(J8,66E.r 3)

2tl ls
(303 76)

(1r,t034?)
7.988 65

(2,83(r 02)

849 t2

2.191 52

( 1.652 29)
2l tt)

r.9 |.089 93

te,804 t5

5.6 t5 65
(3.88.789 95 )

(t8.9t78t)

2.66.1179 00

5r.t5640

759 t5

( | 64 420 94)

16,973 42
(738 64)
2.537 92

4.755 70

(re r0s 34)
74,27 |.31

2.15000
20.85s 88

(20,85s 8fJ)

(219 r7)
27 49

(t32 2s)
(6e2 l3)

_ (1q7 ill

Opcrrting Cosh Flows Rcforc lVorking Ctpital Chrngcs
Adjustments for:

( | ncrease)/Decrease in Others (Non-Cunent Financial Assets)
( lncrease)/Decrcase in Non-C urrent Asscts
( | ncrense)/Decrease in Trade Receivablcs (C ur rsnt)
( | ncrease)/Decreasc in C)thcrs (Current F in ancial A sscts)
(lncrcasc)/Decrcasc rn Olhcr Currcnt Asscts

lncrcnsc/(Dccrcasc) in l'rovrsrons (Non-Cun0nt)

Incrcasc/(Dccrcrrse) rn I rnde l)ayablcs

Inorcase/(Decrcusc) in Other financial lrabrlitrcs (Current)

Increase/(Dccrcase) in Other uurrent liabilitres (Cunent)

Dqt_,:itW|(_!2-egr!_+Sl!!rlf _oy.'.:!-o-$(Qgfr_q!l-l

(lash (lcncrltcd trom / (usc<.lj-in ilpciationi
Incomc tax refund reccived
Irrcorrre Taxes Paid _ _

Net Crsh l-low from
I}, CASII I-I.OW FROM INVf,S'TING ACTIVITIES:

Paynrent for Purchase ofProperty, Plarrt and IJqurpment
Proceeds lronr sale ol'fixed assets
I'rocceds lrom rcdcmption ofShort term dcbt Mutual Fund investnrcnts
Deposits withdrawn/ (Placed)
Conslderallon pard tbr sharcs acqurred rn subsrdrary
Intercst Recerved
Short term debt Mutual tbnd rnvestnrcnt made
I nvos[tnetrl nrade

Sale of ln

(84.900.4s)

(2,692 451

303 52

(2 |,948 70)
(4r,sr2 r5)
(7.707 46)

t.t5002
r98 0l

1t.890 3 |

979 90

319 l3
(62,019.86)

( 1.46,920.J2 )

3 685 04

5 089 0l
( r.18J24.

(9.643 r5)
24f 03

2,53,796.25
(300 00)

(t9,999 35)
49t 79

(t.4 t.296 2s)
(45..596 t0)

39,921.24

5

(9 849 07)

20.308 06

716 00

!2.131"22t-
8.637.07

(09,765.98)
r.t7.536 t6

t1

]rq!!!s_!r !!n* trrs lnrgqiu 4s!lyl!is.lc. c^su Flow F'RoM nli.tAi\ainc lbflVlf ioS;
Payment of l-ease liabiliries
Procceds lrom Prelcrcntial allotrnent ofshares (nct)
Procceds lronr issue ofCornpulsorrly convertible Preference shares
Proceeds lionr rssuc of llqulty shares by subsidrary
Procecds liorl allotmen( ofsharcs under F,SOP scheurc (including pending
al I olnlen t)
lrtcresI c\L)cnscs
Nct Cash lnflow/ (OuttlowtF;"r t,-i"-'icfit n.t"iti..

l). Nct Incrcasc/(Dccrcasc) in Cnsh nnd Cash f,quivrlcnts
Cash and cash equrvalents at the b€sinnlne ofthe
Crsh and cash e<tuivelents rt the end of the



Notes:

I The audited consolidated financiat results ofthe Group for the year ended March 3 l, 2023 and unaudited consolidated
tinancial results of the Group l'or the quarter ended March 31,2023 has been reviewed by the Audit Committee and
approved by the Board of Directors at its rneeting held on May 30,2023.

2 T'he audited consolidated financial results ol'the Group tbr the year ended March 3 | .2023 and unaudited consolidated
linanoial results of the Group for the quarter ended March 31,2023 are available on the National Stock Exchange
website (URL: rvrvw.nscindia.ccrnr), the Bombay Stock Exchange (URL: rvww.bscrnrlra.com), and on the parenl
company's website (URL: www.xelpnroc. i_rl),

3. The consolidated financial results ofthe Company and its subsidiaries ('the Croup) have been prepared in accordance
with Ind AS ll0 consolidated financial statements. Parent company have incorporated a wholly owned subsidiary on
22nd November 2021 (date of acquisition) and accordingly necessary financial results has becn considered in
Consolidated financials from the date of acquisition.

4 The Consolidated financial results has been prepared in accordance with the principles and procedures of lndian
Accounting Standards ("lnd AS") as notified under the Companies (lndian Accounting Standards) Rules.20l5 as
specified in Section 133 of the Companies Act, 2013 read with SEBI Circular No. CIR/CFD/FACl62l2Ol6 dated Julv
5, 2016 and other recogniz,ed accounting practices and policies

5. During the year ended March 31.2019. the Parent company completed an tnitial Publio Ot'fbring (llrO) of irs shares
consisting ofl a fresh ofler of equity shares of Rs. l0 each at a prcm igm of Rs. 56 per share and a discount of Rs. 3 per
share to retail investors. The proceeds ofthe fresh ollercomponent from the IpO arnountcd to Rs. 2,01,467.1g (Rs. in
I 000s) (net ofissue expcnses). The equity shares ofthe Parent company werc listed on NSE and BSE eflbctive February
04. 2019.'l'he Partnt company has un-utilised amount of Rs. 8.007.90 (Rs. in 1000s) at the beginning of this quarrer.

The details of thc utilisation o1'thc unutilised ilnount of IPO proceerJs during the quarter entled 3 | st March 202 3 is as
fbllows -

(Rs. in 1000s)

Objects ofthe Issue upon
vnriation of the objectsi

Amount
evrilable

for
utilisation

upon
varintion

Utilised after
verirtion of
objects from
October 01,

2020 tilt
Deccmber
31,2022

Unutilised
amount as

on
Dccember
31,2022

Utilisation
during the
qurrtcr
ending

Mnrch 31,
2023

Unutilised
emount as
on March
3t,2023

Purohase of lT hardware and
network equipments for
developnrent centers in Kolkata
and Bangalorc

8,6 l].40 605.50 8,007.90 675.90 7,332.00

Fundi ng working capital
requirements of the Comnany 1.03,465.6t| t.03.46.5.68

Ceneral corporatc
purpses(including savings in
offer related exoenses)

t0,202.s6 10,202.56

Totnl 1,22281.64 675.90 7,332.00

*'fhe Parcnt company has obtained approval of 100% present and voting slrarcholders fbr variation ofthe ob.iects ofthe
lPo (lnrtial Public Otlbring) in thc Annual General Meeting of the Parcnt company helcl on 30'h Scptember 2020.

'the details of the utilisation of the lPo proceeds as on 3lstMarch 2023 is as lbllows -
(Rs in 1000s)

Je



Objccts of the lssue for which IPO proceeds utilized as on Mrrch Jl, 202j

I)urohase ol'l'l' hardware and network cquipnrent's fbr development centers in
Kolkata and l-lydcrabad 2.543.191

7,

Purchase ol'ttt outs for new development centers and Hyderabad

l.l9ilg y:{.ilg capital lequirements of the Company. t,45.r42.7tl

General corporate purposes (including savings in ofTer related expenses) 45;729.494

Totnl l,94,135.18

Rs l'261 n(ns in000'.s)ttitisedbefore varialionof theObjectsof'rhcls.sueandR.s l.2Ul40(R.t in000s)utitizctl
after varialion of the Objects of the lssue

Utilised before varialion of lhe Objects of the Issuefor original object i.e for purchase of.fit outs.[or new developmenl
centers in Koll<ato and Hvderabad.

Rs 41.677 03 (Rs. ln 1000s) utilised be.fore variarion of the Objects of rhe lssue and Rs 1,03,165 6tl (!ts In 1000,s)
utilized ufter variation ofthe Objects o/ the lssue

lls 35 526 93 (Rs tn 1000s) utilised before varialion oJ the Objects o/'tie lssue and Rs t0,202 56 (Rs tn t000.s)
ttlilizerl afier variation of the Objects of the lssue

l['O pr'ocecds net ol'lPO related expenses rvhich remain unutilised dri at 3lst March 2023 tcnrporarily investcd in debt
mutual lirnds lls.4,575.036r (lts. in 1000s) and balancc with hanks Rs.3499.93 (Rs" In 1000s)

*Vaf ue stated represcnts investrnents which are marked to market as at Maroh 3it.2023.

Thc Cornparry has allottcd 7.20,000 cquity shares of I'acc valuc of Rs l0 cach at pricc ol'Rs. 375 each (inchrrling a
prenriunr of l{s, 365 each) on preftrcntitrl basis to Qualilled lnstitutional Invcstor, 1hc Cbmpany has allottcd the said
liquify shares at its tuectirrg ol'the Management Committee of the Board of directors held on 24th August, 2O2l 'l'h.-

procccdsol'suohallotmcnlhasbeenreccivcdbythecornpanyasorr24thAugust.202 landtheunutilisedportionhas
hccn temporarily invested in debt mutual firnds Rs. 1.62.3t2.95* (Rs. in 000s) and balancc with banks Rs. 1.904.32
(Rs in 000's) a.s on 3 lsr March 2023

'fhe details of'the utilisation of tlre proceeds as on 3l'' March 2023 is as tirllows: (Rs. In l0()0s)

Proceeds utilized for Utilisation upto
December 31,2022

Utilisntion during
the quartcr enrlcd
Mrrch 31.2023

Ljtilisntion upto
March Jl,2023

Investment in [JK
Subsidiarv 9.280.82 3.507.65 12.188.47
'l-ender Deposit klr MP
Tourisnr 9.000.00 9.000.00

86.085.03Olhcr Ccncral Purposes 38.597.01 4 7.4 {t8.02

Total tjtiliscd 56.877.E3 50.995.68 I,07,97J.5 |

*Value stated represcnts investments which are rnarked to markct as at March 3l. 2023

Itetirerncnt and Othel stalT bcncl]ts arc providcd for the yeal cndcd March 31.2023 has bccn calculatcd on actuarral
basis

'I'he Code on Social Security. 2020 ("Code") relating to enrployee bcnellts during employmen( and post- emproymenr
benetlts received Presidential assent in Scptember 2020. The Code hir.s been puhlished in the Gazetre ol'lndia lr6wever,
the datc on which the Code will come into eflbct has not heen notitied.'fhc Croup will assess the inrpacr ol'the (irdc
when il conres into efl'ect and will record any related impacl in the period thc Code becomes ellective,

The Group is rcquired to disclose segrnent inlornration based on the 'management appr.oach' as de flned in Inrl AS t08
Croup's perlilrrnarrcc- Opcrating Segments. which in how the Chiel'Operating Decision Maker (CODM)



and allocatss resourcc$ based on the analysis of the various performance indicaron. In the case of the Group, theCODM reviews the results ol'the Croup as a whole as the cioup is primarily cngaged in the businoss 6f software
development scrvices. Accordingly, the Group is a singlc cGU. hence single scament. The intbrmation as requirecl
under Ind As 108 is available directly tiom the tinanci rl results, hcnce m separare disclosure on segment intbrmation
is given in these consolidated linancial results.

| 0' The principal business of the Croup is to provide technology services and solutions. the Croup does not fbll in to the
detinition of Non-Banking F"inance company as p€r the Reserve Bank of India Act. 1934.

I l. 'l'he cnrup docs not havc any exceptionar items to report rbr thc above period.

12. Valuntion bf tnvestment in unquoted equity shrres:
The Parcnt company lbr its non has recognized a loss on fair value of investments through othercomprehensive income (ocl)' F March 3 l. 2o23,the loss arnounted to Rs. 3.0g.766.2E (in 000s,)
and tbr the year ended March 3 I unred to Rs. 2,75,535.g | (in 000,s)

The valuation of these investments was pertbrmed by a registered valuer who mnsidered various fbctors. includirrg
available historical dat4 pro.iections, and a recent valuation rcport rclated to fund raising or lirrther issuancc.
Additionally, the cunent markct scenarios antl rcluted conrlitions rvcre rak€n into accounr during the valuation process.

13. nd allotted 50,000 cquity shares ugrn
imited Ernployee Stock Option Schcme
stands incrQased to Rs, 14.52,94,130

l4 'l'hc Statutory Auditor's ol'the Crorrp have issuccl an unmoditied report ftlr the annual consolidatcd results ol'thc Gr'up.

l5''fhefigurcstbrthelastquarterscndedMarch-ll.2023"ancl March 3l.2022arethebalancingliguresbetweenauditecl
ligures fbr thc lirll tinancial year ended March 31. 2023 andMarch 3l. 2022 andthe unaudited published year-to-date
ligures up b December 31,2022 and Deeelnber 3l,2O2l respectively. being the datc of the end ol'rhe thirrt quarter of
the respective linancial year which were subjccted to limited review.

l6 The Board ol'Directors at their meeting have not recomrnended any dividcnd,

| 7, The Croup docs not have any exceptional items to reporr.

| 8. Previous quarter/ year figures are regrouped and reclassified rvhcrcver ncccssarv.

19. lnvestor complaints:

lnvestnr Comploints pending at the beginning ot.the quartcr _ Nil.
Received during the quarter - Nil,
I)isposcd during thc quartcr - Nil, and
Remaining unresolved at the cnd of the quaner _ Nil

For and on behalfofthe Board ofDirectors of

Xelpmoc Dcsign nnd Tcch

Srinivas Koorn
Whole Time Direcror & Chief Finiriififri'bm..,
(DlN: 07227584)

Place: Hydernbad
Datel Mny 30, 2023
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May 30, 2023 

BSE Limited National Stock Exchange of India Limited 

Department of Corporate Services Listing Department 

Listing Department Exchange Plaza 

P J Towers, Plot no. C/1, G Block, 

Dalal Street, Bandra-Kurla Complex, 

Mumbai - 400001 Bandra (E), Mumbai - 400051 

Scrip Code: 542367 Scrip Symbol: XELPMOC 

Dear Sir/Madam, 

Sub: Declaration w.r.t. Audit Report with unmodified opinion to the Standalone and 

Consolidated Audited Financial Results for the financial year ended March 31, 2023 

With reference to the captioned subject and in accordance with the provisions of Regulation 33 of 

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, we do hereby 

declare that the Statutory Auditors of the Company M/s. JHS & Associates LLP have issued an 

Audit Report with unmodified opinion on the Standalone and Consolidated Audited Financial 

Results of the Company for the financial year ended March 31, 2023. 

Please take the above information on record. 

Thanking you, 

Yours faithfully, 

For Xelpmoc Design and Tech Limited 

Srinivas Koora SN 

Whole-time Director & CFO - 
(DIN: 07227584) = 

XELPMOC DESIGN AND TECH LIMITED 

Registered Office: #17, 4th Floor, Agies Building, 1st A Cross, 5th Block, Koramangala, Bengaluru - 560034. 
Corporate Office: 12th Floor, My Home Twitza, Plot No.30/A, Sy No 83/1, Raidurg Village Serilingampally Mandal, Rangareddy (D) - 500081 

CIN NO: L72200KA2015PLC082873 | Website: www.xelpmoc.in | Email: hello@xelpmoc.in | Ph No: 080 4370 8160 

Bengaluru | Hyderabad | Mumbai | Gurugram


